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(NTS/%) m CUB m Cathay Life (NTS BN)
EmEPS -=-ROE

FY12 FY13 FY14 FY15 FY16 FY17 FY18

16.2 290 496 579 480 56.7 51.8
25 154 317 384 302 363 303
133 146 178 188 175 197 213

B CUB m Cathay Life

FY12 FY13 FY14 FY15 FY16 FY17 FY18

Note: (1) FY13 figures do not reflect the impact from applying fair value method
on investment property.

(2) Since Cathay FHC has more subsidiaries other than Cathay Life and CUB,
besides, due to affiliate transactions, the Cathay FHC net income might
not equal to the sum of Cathay Life and CUB's.

(3) EPS has been adjusted for stock dividend (stock split).
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—o—Avg. rate of interest-earning assets —#—Interest spread Net interest margin --<-- Funding cost
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1.88% * ¢ ¢ v v
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1.84% 1.83% 1.83% 1.85% 1.85% 1809 1.80%

1.66% ey 164% 1.67%

1.20% 114% 1.16% 1.18% 1.24% 1.25% 1.26% 1.25% 1.22% 1.22%

......
[ PYPPPPRRTER @cccccssccse @ccccccccce @

L L URRRRIPUPRPPPT L
075% 0.79% @cccccccne @cccccccos @eccccccce L J - 077% 079% 080% 0'81% 086% 086%

0.69% 0.69% 0.69% 0.70% 0.71%

L | | | | | | | | | | | |

FY14 FY15 FY16 1Q17 1H17 9M17 FY17 1Q18 1H18 9M18 FY18 1Q19 1H19

Quarterly 1Q17 2Q17 3Q17 4Qi17 1Qi18 2Q18 3Q18 4Qi18 1Q19 2Q19
Spread 1.56% 1.64% 1.74% 1.76% 1.81% 1.85% 1.90% 1.83% 1.80% 1.81%
NIM 1.11% 1.18% 1.20% 1.22% 1.24% 1.26% 1.27% 1.22% 1.22% 1.22%
NIM-pro forma excl. China? 1.19% 1.21% 1.22% 1.25% 1.22% 1.22% 1.22%
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Profit Profit
Margin 1H16 | 1H17 | 1H18 | 1H19 Margin FY12 | FY13 | FY14 | FY15 | FY16 | FY17 | FY18
VNB/FYP | 39% | 20% | 21% | 31% VNB/FYP | 19% | 26% | 23% | 27% | 38% | 22% | 24%
VNB/APE 53% | 58% | 68% | 69% VNB/APE | 54% | 70% | 75% | 57% | 56% | 64% | 72%
(NTSBN) (NTSBN)
—e—Target -m-Actual
39.5 75.5
33.0
24.1 25.3
54.5
50.0 51.4 53.5
. 59.0
& s00 525 505  5L5
L | | | | | | J
1H16 1H17 1H18 1H19 FY12 FY13 FY14 FY15 FY16 FY17 FY18
YoY | 3% 4% 8% 31% -33% 2%
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BIZR ASF -EEIE
(NTSBN) FY16 = FY17 FY18 1H19
minEsEy 5,001.1 5,502.6 5,761.0 6,137.8
Weight  Weight Weight Amount Return Weight Amount Return
RERNERE 1.3% 1.6% 1.1% 61 0.6% 2.7% 165 0.6%
aAES 7.9%  84%  7.5% 431  96% = 6.5% 402 4.7%
Eshpp=" 6.4%  63%  6.7% 388 87%  61% 375  9.1%
BNES 6.5%  55%  5.0% 287  3.6%  57% 353 7.3%
@oMEs"" 53.8%  55.7% 58.6% 3,374  46% 59.7% 3,665  5.0%
BRI 8.9%  81%  7.1% 411 2.0%  6.1% 372 2.2%
RESH 33% | 3.0%| 3.0% 170 5.8% 2.8% 169 5.5%
ReEnE 9.8%  9.2%  8.7% 501 23%  8.4% 514  2.8%
Hith 2.2% 2.4% 2.4% 140 2.0% 123
5o () ARESERSOBIESZEE - BIMES B2 NETHRE EhERIE -
BER (2) EMNEEEEIMES 2 R AR R BT 2R E K - 28
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EEEE ) —5IZROBRRE
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USS145BN (1H19)

b3 - BN R ENE B ZEER

Assets by Client Type (USSBN) Assets
Life 52.0
Property-Casualty 43.9
Others 20.1
Retail 17.7
Pension 11.7
Total AUM 145.5

\ Note: Totals may not sum due to rounding.

O AIIfR19125F - Conning REMKBI T RIRMEEEE LT - EEEERIEE

0

Assets by Region (USSBN) Assets
North America 71.6
Asia 52.6
Continental Europe 12.6
United Kingdom 5.6
Bermuda 2.4
Other 0.7
Total AUM 145.5
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BN(AJUSS400 MN) + EfaR 5 & FHIP/BAA1.5712

oEIk=/FES - (B3

> A 5THPHPS17.92

O BEZRASARERETHNAN - BEEBFHEASLEHHEESTN - LIFARCBC

30% MR EIR

RCBC=ERIR

RCBCEIEEBAI T ARERITUEERR) - #22019FAFBSETAS 07X 21T

EA8i86,808 R E T

£ HUR ROE
(PHPSBN)
—@— rcBC == Industry
389 386
353 10.5%

10.0%

9.4% 9.6%
306 '\'\.___.
6.4% 6.7% 6.4%

5.8%

ROA

—@— rcBC == Industry

1.2% 1.2%

1.1% 1.1%

0.8% 0.8% 0.8%
| 0.7%

FY16 FY17 FY18 1Q19 FY16 FY17 FY18 1Q19

\

FY16 FY17 FY18 1Q19
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RI&IE: ElEBank Mayapada

O B2 A SH52016 52 AL PT Bank Mayapada International, Tbk (”Bank Mayapada”)#740%

g e

o B—PEER : ULB24.9% S HE (USS 164 MN) — 20155 ¥ FE SR

Voo

- B PEER ; UNBB15.1% 8 HE - 2016E10B 58K,

O BE 5514 ~IDRS3.52TN (USS$ 295 MN) » ETaR 5 & IFRIP/BAI~3.15

Bank MayapadaZi&E3RIR

~

m =%
@R ROE* ROA
(IDRSTN)
=—@— Bank Mayapada == Industry —— Bank Mayapada —f— Industry
65.7  66.0
47.2 a 1.9%  19%  20%
’ 0,
14.1% 13.5% 13.9%  14.0% 1ZA/'—'-"'
12.4% 1.5%\1.0%
8.7% % o5y 06%
5.3%
FYl6  FY17  FY18  1Q19 FYle  FY17  FY18  1Q19 FYle  FY17  FY18  1Q19

\ Note: ROE: Profit After Tax/Average Total Equity, ROA: Profit After Tax/Average Total Assets.
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5 & st LB {E(AV)

(NTSBN)
FEER 2017/12/31 2018/12/31
O il o/ ~ o,
:%E;}:Zg«figi;ggif B ¥R 53.95%~20385E5.00%
BMRNRERM= T e ae e e £ IT1E 5 4.64%~2038%E5.78%
(EEREHRMZ=E : 4.43% - Rolling (SIS EHME - 4.38%)
over to 2018 : 4.51%) dasie w . A3e%
ARIR = 10% 10%
REEFE 464 387
BYURENEBASELRHET) 670 722
BEARRK -190 -210
BURENEEBEELRHEE) 480 512
[E={EIE(EV) 944 898
EV / per share 164.8(75.1) 156.9(71.5)
o Tpr— ArEIRF2.91%~2037%4.91% AHEIRF53.13%~2038%4.86%
AR~ ERSRR AR E E TR F4.22%~20375E5.84% E TR F54.66%~203855.79%
FEHARIR— M AEE 545 52.0
(BEEXHK) ) )
BEEEAY) 1,416 1,351
AV / per share 247.3(112.7) 235.9(107.5)

() U EEFAEKE - HEESEEBEEEV/AY) -
2 VAEREEMUFERERSEMERBREGE - 2007F K R2018FEERAZRERSIZERE D FIL5.7onE ~ 12.6bnE5TE - (BIREER

2018F6 AER Bz A SIBE R 2 K8 %5.7bn kK -

(3) AMEA AR R - BEBEMALEREBE -

BEE&E
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201752018 F RS EEHRARERE

NTSBN, BRE& R8N

18H 2017 2018 | FFIEX | 1Q19
MREFE 436 357 -18% -
THEEFE 464 387 -17% -
- E WELNBBEAZEERBA) 670 722 8% -
BARRA -190 -210 11% -
BUZANBEEBELRANERE) 480 512 7% -
S=EE 944 898 -5% -
NEEIRE(FYP) 233.2 211.6 -9% 60.7
FEEEBEBIRE(FYPE) 78.6 71.4 -9% 29.1
924 B ¥ﬁ£’!%ﬁ1f1§(v1NB) 50.5 51.5 2% 20.0
W E2 L ERZE(VINB/FYP) 22% 24% - 33%
B2 AERZR (VINB/FYPE) 64% 72% - 69%
BERRIE B IEVULIT 2249 R (VINB/FYP) 57% 52% - 41%
. iﬁj%%%ﬂ 8.7 8.7 - -
B5EE 1,416 1,351 -5% -
SREE %T%Hx%i%ﬁ 75.1 71.5 -5% -
TEEREREER 112.7 107.5 -5% -
(1) L2017 ~ 2018 F RSN B E12.6bnRETE -
(2) B RARG - EEEMANSEREE -
BERR 48
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Note: 1. Fulfillment Value of Liabilities (FVL) BEBHEE - &K

\ e ceuil iz S PR T T B AR AR SRR RS
....................................... ot

2. Contractual Service Margin (CSM) RIS REREIREF 2
RE - RARRBEEDINEBZERSD

NE)E
BoJtbss

miggEs P
VS, SRR + REDHEREK

o MTEE =
IFRS 17 — Adoption date
Retrospective Ap
a2 B REHERBIEAIFRS 17 -
| REFARELREAN
HEB LEARTT
FREFFEERE TEIEEWE, 3 T AREBEE.
Modified Retrospective Approach ! 6 Fair Value Approach
(IZ1EEHZ) (A FEER)
RASEEIEZEN -
b ET BB AR 2 &R
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BlZ= AS - IFRS9OE N HE4L R B8, EE57 AR

2017/12/31 2018/1/1
IAS 3977 %8 IFRS 9 748
EHIE + B =X (=AFS)
) 25.9%
36.8%
(o)
TR TR 25.4%
[LAR]
+
BEZEZH
[HTM]
62.5% 47.8%

2018/1/1 IFRS 9FHIR1Z - BIZR A FFEIZNINTS 32612

mE=ep o FVPLAREBEZRAAEESS - VOORRBBHEMGSERRARREDSE - ACRRBHEMNE -
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=1 AN E
IFRS 9 £rl T B 77 #8 & Overlay
BEFTH =TH
BESMERE FAIL Yes 5 .
Lkl EEGBAHRRS
(SPPI test)*
PASS 1 No
TR No EERAAREEEE
, | & AEfiR GBS Rz
A Q
A LLER (@) BEMMRESE | REal (FVOCI option)
BRIRER=E ERE IAFE?2
b)) BLEZEHMEE
==y =53 - —| YES > YeS
EEREER A ARBEE= >
| no | no Vo
RIS & R A ERHMERIERR ERERRAREE ZRHMERIERR
EVEMEE AREEGEZEME BEZEMEE PREEGEZEME
(AC) E(FvoCl) (FVTPL) E(FvocCl)
IAS3943JEFVTPL + IFRS9ASFVTPL - O]
5 EOverlay
*SPPI (Solely Payments of Principal and Interest) IR &M EE R/ ZNASRARBEIIAEEEAE - MASGEEE
EfRR BFEEERSESEAREES L2 LEAREERRIHE - 56




BzRAS - BIMESFIREBREGT DT

Bl SME 8 Bl 73 % (1H19) Bl SMEZF 155 2 0 (1H19)

VND, 0.4%_ Euro, 0.6%
AUD, 2% \ / Others, 1% Non-IG, 4%

CNH, 2%
Fully hedged to
usD
USD, 94% IG, 96%

o WERE

57

EXEEMN

CUB Capital Adequacy (%)
Cathay FHC CAR (%)
BIS 142 159 150 143

146.3 Tierl EKoWi

1411 ' ' '
1271 1295 FY16  FY17 FY18 1H19
Cathay Life RBC (%)
332.7
1 1 1 304'8 309.5
FY16 FY17 FY18 1H19 291.7

FYle FYl7 FY18 1H19
o WERE
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’ Cathay Financial Holdings
BZREx
(Ma%s-a8T)
mEEERE (A
£ ON
2P =
FRERAEENR

BRI RERA
RIREEERFEE
BHEREBEREAN
REWR
RARRENIEMEERGEER 2N
Hth A S LNEIER
RIRER - FGEARERTERRE
EXEH
RATE T
FRISTHER
REFFER

i
BRIESRA
ERRERA
RBEINE BRRE
(BER)

BEESEBER (5)
MEE

ks

BEER

TR RERRME (GH)
FHEERME (G65)
LERRERESRIIR)

HAEERISE
EREEE

7t

FY1s/ 1H19/ 2Q19/
FY17 1H18 2Q18
FY17 FY18 %Chg  1H18 1H19 % Chg 2Q18 2Q19 % Chg
168,461 180,628 7% 85,100 97,402  14% 43,996 48,895  11%
1,070 2,883  170% 4,124 1,070  -74% 2,113 1,598  -24%
624,617 576,811 -8% 285,848 309,381 8% 149,480 149,516 0%
(445833) (334,122) -25% (178,135) (160,048) -10% (98,225) (72,695) -26%
(295,503) (368,656)  25% (174,476) (212,677) 22% (84,726) (110,257)  30%
62,065 82,634  33% 58,054 53,736 7% 26,892 31,721  18%
1,298 1,004  -23% 537 760  42% 470 476 1%
22,446 (1,378) -106%  (4,165)  (6,857) -65%  (4,212)  (4,220) 0%
(3.460)  (4,599) 33%  (1,444) (233)  -84%  (1,027) 204 -120%
(75,526)  (79,606) 5%  (37,892)  (42,797)  13% (19,007) (21,028)  11%
59,636 55,599 7% 37,552 39,737 6% 15754 24210  54%
(2,962)  (3,777) 27%  (1,538)  (5,603) 264%  (2,996)  (3,626)  21%
56,673 51,822 9% 36,014 34,134 5% 12,757 20,584  61%
4.47 3.95 2.71 2.45 0.87 1.40
2.50 1.50
0.00 0.00
12,563 12,563 12,563 12,563
8,841,510 9,224,484 9,209,246 9,738,311
608,471 529,289 599,671 698,747
9.96% 8.83% 11.58%  11.12%
0.67% 0.57% 0.80% 0.72%
108% 112% 112% 111%
141% 127% 133% 129%

(1) FEFMBENERSE  FHANRHELSEERZIMBES

(2 AEZBAA - EENBA—ESERAH
(3) 2018/1/1#EFRFRIFRSY - AIMAKFEEAN T EMR
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BERAS
(Ma%-a8T)
HEEEER (GH)
BEBERERA
BRIRBIWA
BRASWA
FHEBWA
KEMEREWE
RERNIEE

BEBREERIB)R
REMABEE)E
SNGEE R LAt

BIRERE
HthERUWA
2 BEIR P RIR R A i as
BRI R B AT
Hith RS B R E AR 253 2 F)
EREAEER
HthEHRmA
FAEE A
DEERFREERER
EXEH
ERSMARZH
PSR (BER) Tz
REFR

BEERR®
BEE

—ARRPE

DEEIRP
REREERE AR 2R
BEE

s

At

EEEE
AEERBUWAFYP)
AEESBEREWA(FYPE)
BR=

13ERA&ER
25(ERAEER
IR RE S W=
PR ERMER

EXRBEERIEE (LR
B EZR (RBC ratio)

BN

Fy1is/ 1H19/ 2Q19/
FY17 1H18 2Q18
FY17 FY18 % Chg 1H18 1H19 % Chg 2Q18 2Q19 % Chg
608,404 559,386 -8% 277,352 298,510 8% 145,106 142,991 -1%
607,547 558,929 -8% 277,566 298,619 8% 145,041 142,870 -1%
301 762 153% 445 14 -97% 390 23 -94%
9,468 9,148 -3% 4,945 4066  -18% 2,285 2,109 -8%
173,846 197,281 13% 88,063 110,267  25% 47,720 57,829 21%
43,625 49,374 13% 37,642 25781  -32% 12,553 11,976 5%
21,233 15,092 -29% 10,982 13,829  26% 2,172 8,168 276%
(756) (740) 2% (635) 627  199% (616) 629 202%
(28,258) (44,019) 56%  (16,734)  (28,972) -73% (5,593) (13,342)  -139%
209,691 216,988 3% 119,319 121,532 2% 56,236 65,260 16%
5,069 5,508 9% 2,626 2,943 12% 1,336 1,524 14%
44,304 28,084 -37% 17,062 38,670  127% 14,384 13,845 4%
(284,023)  (357,244) 26% (169,127) (205,354)  21% (81,873)  (105,291) 29%
(445,843)  (333,716) -25%  (178,220)  (159,886) -10% (98,186) (72,760) -26%
(32,507) (33,900) 4%  (16,427)  (20,467)  25% (7,807) (8,924) 14%
(6,418) (7,765) 21% (3,970) (2,911)  -27% (1,907) (1,471) -23%
(1,963) (2,331) 19% (1,147) (1,276)  11% (579) (633) 9%
(44,304) (28,084) 37%  (17,062)  (38,670) 127% (14,384) (13,845) 4%
(28,790) (29,165) 1%  (14,295)  (15,216) 6% (6,929) (7,388) 7%
1,442 1,312 9% 701 860  23% 376 502 33%
2,294 1,773 -23% 2,665 (3,131) 217% (32) (2,472)  7630%
36,268 30,297 -16% 25,079 19,794  -21% 8,352 13,348 60%
6,097,655 6,391,395 6,370,070 6,826,693
5,542,385 5,844,430 5,796,356 6,229,895
555,269 546,964 573,714 596,798
4944292 5313167 5,148,873 5,494,276
5,656,473 6,029,265 5,926,488 6,296,118
441,181 362,129 443582 530,575
233,250 211,588 118,375 105,377
78,602 71,372 37,221 47,676
8.6% 9.6% 9.4% 10.4%
98.2% 98.4% 98.5% 98.1%
94.3% 94.7% 94.5% 96.4%
9.01% 7.25% 10.9% 8.9%
0.62% 0.48% 0.80% 0.60%
309% 292% 325% 333%

(1) *EFMARMERSE  FHARNRBESEERZMBRS

(2) EMEAA - ERNABR—ESRABY

(3) 2018/1/1#BERFAIFRSY - RIEAEMEERTER
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B 2Rt IR AT

(Fats-a8T)
mEEER (G)
ESION
MBFW =
FREFNSE
REW R
HitF
P
BXEN
REFERN
RIREAKREETERRE
KR A
FiSRER
EFEF

BEESER
BEE
BRIR R R -5 58
THEE
BEE
FRKER
BN EmES
M=

EEER
BAWALLR
TR R s RN R
TIBEERME

EERE ({A58)
B

B REER
BIERIR
BIERIRBER

EXEERIEE (B58)
BB (BIS Ratio)
B—EERLER

FHth (fER)
EL G
HNESFILE

B

FY1s/ 1H19/ 2Q19/
FY17 1H18 2018

FY17 FY18 % Chg  1H18 1H19 % Chg  2Q1i8 2Q19 % Chg

29,701 33397  12% 15,972 17,906  12% 8,261 9,062  10%

14,862 16,678  12% 8,122 8,483 4% 3,640 3,812 5%

9,442 9,862 4% 4,810 5842  21% 2,735 2,641 -3%

1,216 918  -25% 423 320 -24% 244 228 7%

55,222 60,855  10% 29,327 32551  11% 14,879 15,743 6%

(29,301)  (31,340) 7%  (14,725)  (16,734)  14%  (7,650)  (8,119) 6%

25,920 20515  14% 14,602 15,817 8% 7,229 7,624 5%

(3,494) (5032)  44%  (1,492) (917)  -39%  (1,059) (168)  -84%

22,426 24,483 9% 13,110 14,900  14% 6,171 7456  21%

(2,763) (3230) 17%  (1,951)  (2,136) 9% (815)  (1,066)  31%

19,664 21,253 8% 11,159 12,764  14% 5,356 6,390  19%

2,735,704 2,843,881 2,825,811 2,904,478

1,434,558 1,595,323 1,516,146 1,562,186

859,500 878,001 904,802 855,096

2,553,396 2,638,074 2,631,073 2,688,987

2,098,368 2,227,662 2,150,273 2,264,001

63,350 55,600 55,600 55,400

182,308 205,807 194,738 215,491

53.06% 51.50% 50.21%  51.41%

11.49% 10.86% 11.74%  12.12%

0.74% 0.76% 0.80% 0.89%

2,982 2,563 2,949 3,155

0.21% 0.16% 0.20% 0.21%

22,553 23,879 23,257 25,550

756% 932% 789% 810%

15.9% 15.0% 14.8% 14.3%

11.7% 11.8% 11.3% 11.4%

73.7% 77.7% 76.9% 73.6%

49.1% 46.6% 49.2% 49.1%

(1) FEFREEMEHRSE  HFANSFESEERIMBRS

(2) AERA - EENBA—TEERB
(3) 2018/1/1#ERMIFRSY - BIMABAMEEATER
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EIZREM

(M&k-E8T)
LEEEE (56)
REWA
HEBRERA
HERBRERA
BRESWA
FHEBRA
BREBE
FREA
HitF BB
HithE WA
BB RIRRE AL
RIEBEFEE
e REMBEMAE
EXEH
B
EHEINMIA KT T
FRiSTiZER
AERE R

HERER
MEE

R

u

BB 4

[=va)
B

$ﬂh%%‘ﬁwi
FI9EERR

St [mir

IR
mﬂ>ﬁ

Bt B¢

R

SRS

BEXBEERIEE (EE
BEAREEZR (RBC ratio)

B

(1) XEFRBAEMERSE
(2) AUERA - BEENBA— E%E\ BH

(3) 2018/1/1#ELRMIFRSY - IMABMEEATEMR

FY18/ 1H19/ 2Q19/
FY17 1H18 2Q18
FY17 FY18 % Chg 1H18 1H19 % Chg  2Qi8 2Q19 % Chg
21,878 23,186 6% 11,370 12,164 7% 6,006 6,389 6%
16,610 17,797 7% 8,707 9,232 6% 4,454 4,749 7%
16,344 17,349 6% 8,430 9,075 8% 4277 4619 8%
489 556 14% 272 298 10% 131 136 4%
42 43 3% 22 22 0% 1 1 3%
892 640 -28% 626 401 -36% 379 196 -48%
547 559 2% 280 269 -4% 145 137 -5%
345 81 -76% 346 132 -62% 234 58 -75%
0 0 0% 0 0 0% 0 0 0%
(9,.138)  (9,408) 3%  (4,707)  (4,899) 4%  (2,297) (2,610) 14%
10 (406)  4148% 86 (163) 289% (39) 65  -265%
(2,859)  (3,043) 6%  (1,457)  (1,569) 8% (694) (804) 16%
(3.609)  (3.848) 7%  (1,865)  (1,966) 5% (958) (992) 4%
2,170 1,883 -13% 1,407 1,200 -15% 811 621 -23%
(16) (24) -53% @) (0) 99% ®) (0) 86%
(297) (349) 18% (231) (204) -12% (122) (106) -13%
1,858 1,510 -19% 1,168 996 -15% 685 514 -25%
38,351 37,956 39,603 40,267
10,517 10,025 10,119 11,371
80.0%  81.8% 81.0%  84.6%
90.9%  92.2% 91.0%  92.7%
18.83%  14.69% 2263%  18.63%
4.85%  3.96% 5.99%  5.09%
392% 370% 379% 367%
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